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INDEPENDENT AUDITOR'S REPORT

To,

The Members of
DS DOSA FACTORY PRIVATE LIMITED

Report on the Audit of the Financial Statemenis
Opinion

We have audited the Financial Statements of DS DOSA FACTORY PRIVATE LIMITED (‘the
Company’), which comprise the balance sheet as at 31st March 2023, and the staternent of profit
and loss, (slatement of changes in equity) for the year then ended. and noles to the Financal
Statements, ncluding a summary of significant accounting pobicies and olher vaplanatory
information [hereinafier referred to as “the Financial Statements’]

In our opinion and to the bes! of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and far view in conformity with the accounting principies
generally accepted in India, of the state of affars of the Company as at March 31, 2023 and iIs
profitioss. (changes in eguity) for tne year ended on thal date

Basis for Opinion

We conducted our audd of the Financial Statements in accordance with 1he Standards on Auditing i
(SAs) specified under section 143(10) of the Companies Act, 2013 Our responsibities under thosa
Standards are further descrnibed In the Auwditors Responsibiities for the Audgd of the Fnancal
Statements seclion of our report. We are independent of the Company wn accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements thal are relevant 1o our audit of the Financial Statements under the provisions of the |
Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibiliies in accordance with these reguirements and the Code of Ethics We belleve that the
audit evidence we have obtained is sufficient and appropriale Lo provide a basis for our opanion

“Information Other than the Financial Statements and Auditor's Report Thereon"

The Company's Board of Directors is responsible for the other information. The other information
comprises the [information included in the X report. but does not Include the Financial Statements i
and aur auditor's report thereon,

Qur opnion on the Financial Statements does not cover the other infarmation and we do not
axpress any form of assurance conclusion theraon

In conpection with our audit of the Financial Statements, our responsibility is to read ihe aother
information and, in doing so, consider whether the ather information is materially inconsistent with
the Financial Statements or our knowledge abfained in the audit or olherwise appears 1o be

materially misstated.
' based on 1he woi have performed, we conclude that there is @ material misstatement of ths
m"ﬁaﬁumﬁ;:mm to report that fact mmmmtrwmﬁﬁ sregard .
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of the Company in accordance with the dccounting mh:rhw accopnd in
b 30 the accounting Standards specfied under sectian 133 of ihe This respiradiing
16 Bichudes mantenance of adequate accounting records in accordance with the provssns of the
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W fnancial controls \hal weie operating effectively for snsuing the sccurecy snd
of the accounting reoords relevant 1o Ihe preparation and presentsdicn of the

Fimancial Statements that give & iue and it view and are fres fom materal messtatement whathas
due 10 fraud or error

0 pepanng the Financial Statements, the Board of Dweciors is responsible for assessng the
Company s abiity to continue as a going concern, disclosing, as applicable, matlers releted lu gong
cancem and using the going concermn basis of accounting unless the Boad of Direclors eithar
intends to hquidate the Company or to cease oparalions, or has no realistic alternative bul to do s

Those Board of Directors are also responsible for oversesing the Company s finsncil feportng
Prarlerss

Auditor's Responsibilitios for the Audit of the Financial Statements

Our obyectives are lo oblain reasonable assuronce aboul whelher the Financial Statements as a
whole are free from matenal misstalement. whether due 10 fraud of error, and 1o issue an auditor's
report that mcludes our opinion Reasonatile assurance i high level of assurance, Bul i not @
gudaniee thal an audil conducted 1 accordance wih SAs will always delecl & matens
misstatoment when # exsts Misstalements can anse from fraud or arror and are considired
matenal if, individually or in the aggregate. they could reasonably be expected to wbuence (e
economic decisions of usars laken on the bass of these Financal Statements

As part of an audit in accordance with SAs we exercise professional judgment and maintam
professwonal scepticism throughout the audit We also

a Identify and assess the nsks of materal misstatement of the Financial Statements whethers
due to fraud o eror, design and perdform audit procedures responsive (o [hose nsks  and
obtan audit ewdence that is suffioent and appropriate 10 provede & basis for sur opsnian The
nsk of nol detectng a malerial nusstatement resulting from fraud s higher than foe one
rosulting from aror. as fraud may involve collusion, forgery, inlantional omisssons
misrepresentations. of the overnde o intermal control

b Obtain an understanding of intermal control relevant 1o the audit iIn order 10 design audil
procedures that are approprate in the circumstances Under section 143(300 of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether fhe
company has adequate internal Lnancial controls syslem in place and the operating
effactiveness of such controls

Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related declosures made by management

Conclude on the appropriateness of managements use of he going concein bawms of

' and. based on the audd evidence oblained. whether a maternal uncartanty exsts
related o events or conditions that may cast significant doutt on the Company s ability 1o
continue as a gong concemn If we canchude that & material uncenanty exsls we are requiled
10 craw attention in our Audol & report 1o the related disclosures in e Financial Statements
or. f such disciosures are Inadequate. 10 modily our opinian. Our conclusions are basad on
the audit evidence obtained ug 10 the dale of our audilor's report However, fullre events of
conditions may cause the Company 10 cease 1o continue s a going concern
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IMH ' ty (8 the magnitude of misstatements in the Financial Statements that indwiduslly o i
gnw%-. makes it probable that the $m|=“ﬂ=ulm a r:m'mm L: ;

the .nwrm may be influgnced We consider quantitative matedalty and qualtative

() Planning the scope of our audit work and in evakuating fhe rasults of our work, and
(1) to evaluate Ihe offect of any identfiod misstatements in the Financiat Statements

We communicale with those charged with governance regarding, among other matiers ihe planned

scope and liming of the audit ana signilicant audit indings, including any significant deficencies n
internal control that we identify duning our audit

We also provide those charged with governance with a stalement thal we have complisd wilh
relevant ethical requirements regarding independence, and to communicale with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related saleguards

From the matters communicated with those charged with governance, we determine those matiers
that were of mos! significance in the audi of the Financial Stalements of the current penod and ase
therefore the key audit matters We describe these matters in our auditor’s report uniess law of
regulation precludes public disclosure abaout the matter or whan, In extremely raré crcumstances
we delermine thet a matter should not be communicaled i our report because the adverse

consequences of doing so would reasonably be expecied to oulweigh the public inferest benefits of
such communication

Report on Other Legal and Regulatory Requirements

1
The provisions of the Companies (Auditor's Report) Order, 2018 (“the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act.
2013 is not applicable o the Company gince

{a) It is not a subsidiary or halding company of a public company.

(b) Its paid-up capital and reserves and surplus are not more than Rs 1 Crores as at the
balance sheet date

(c) 113 total borowngs from banks and financial institutions are not mare than Rs. 1 Crores
at any time during the year and

{d) Hs turnaver for the year is not more than Rs 10 Crores duning the year.

As required by Section 143(3) of the Act we repord that

Ve have sought and cbtained all the information and explanations which 1o the best of
‘our knowledge and beliel were necessary for the purposes of our audit

In our opinion, proper bovks of account as required by law have been kept by the ‘
pany so far as it appears from our examination of those books [and proper relurns
jale for the purpases of our audit have been received from the branches not visited

reports on the acoounts of the branch offices of the Campany audited urde:
p 143(8) of the Act by tranch audors Mave been sen( 10 Us and have beel
deall with by us in preparing this repart |
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humhmrmmmwm Accounting Slanderds
mm;nnwm 143 of the Act read with Rule 7 of the Companes (Accounts)

O the basis of the wiilten representations recewed fram the direcion as on 315t March
2023 taken on record by the Hoard of Ditectors. nona of tha directors s disqualified as
:n“ 3181 March, 2023 from being appointed as @ direclor in teims of Section 164(2) of (ke

Since the Company 8 winover us per las! audited Fnancel Statements o less than
R 80 Crores and its borrowings lrom banks and financial institutions t any e dusng
the year is less than Rs 25 Crores, the Company is exempled from getling an audd
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operaling effecliveness of such controis wde
notification dated June 13, 2017

With respect to the other malters to be included in the Audidor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and 1o
the best of our infarmation and according 1o the explanations given 1o us

i The Company does nol have any pending Migations which would mpact ds
financial postion

b Thee Company did not have any long-term cordracts including derivative contracts
for which there were any malernial foresesable losses

¢ There were no amounls which were required lo be transferred fo the |nvester
Education and Pratection Fund by the Company

d | The managemen! has represenied that, to the best of d's knowledge ano
belief, other than as disciosed m the notes to the accounts, no funds have
been advanced or loaned or invested (etther from borrowed funds or share
premium or any ofher sources or kind of funds) by the company o or i any
other persanis) or entityles), Including foreign entities (" Inermedsaries’ ). with
the understanding whether recorded in writing or otherwise. that the
Intermeadiary shall. whelbar directly or indirectly lend or invest in other persans
or entities identified in any manner whatsoewer by or on behall of the compan
("Utimate Beneficiares’) or provide any guarantee securly or the ke on
behalf of the L/mate Benaficianas

i The managemen| has represented that, to the best of it's knowledge ana
belief. other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies) inchuding
foreign entities  Funding Farties”), with the understanding whether recordec
‘I wriling or otherwise, that the cempany shall, whether. direcily or indirectly
lend or invest in other persons or entibes identihed m any manner whatsoaver
by or on behalf of the Funding Party ("Ultimate Beneficiaties’) or provide any
guarantee, security or Ine like on behalf of the Ultimate Beneficianes,

il Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our nolice that has
caused us to believe that the representations under sub-clause (i) and w
contain any material mis-statement. '
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